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Introductory Note

On May 23, 2022, MSP Recovery, Inc. (formerly known as Lionheart Acquisition Corporation II) (the “Company”), filed a Current Report on Form 8-K
(the “Original Report”) to report the Closing and related matters under Items 1.01, 2.01, 3.02, 4.01, 5.01, 5.02, 5.03, 8.01 and 9.01 of Form 8-K. Due to
the large number of events to be reported under the specified items of Form 8-K, this Amendment No. 1 to Form 8-K is being filed to amend the
Original Report to include additional matters related to the transactions under Items 3.03, 5.05 and 5.06 of Form 8-K.

This Amendment No. 1 does not amend any other item of the Original Report or purport to provide an update or a discussion of any developments at the
Company or its subsidiaries subsequent to the filing date of the Original Report. The information previously reported in or filed with the Original Report
is hereby incorporated by reference in this Form 8-K/A.

Capitalized terms used herein but not defined herein have the meanings ascribed to such terms in the Original Report.

Item 3.03 Material Modification to Rights of Security Holders.

The information set forth in Item 5.03 to this Current Report is incorporated herein by reference.

As disclosed in Item 2.01, the Company’s Class A Common Stock commenced trading on the Nasdaq under the symbol “MSPR” on May 24, 2022. The
Company’s Public Warrants commenced trading on the Nasdaq under the symbol “MSPRZ”, and the New Warrants are anticipated to commence trading
on the Nasdaq under the symbol “MSPRW” when issued.

Item 5.05 Amendments to the Registrant’s Code of Ethics, or Waiver of a Provision of the Code of Ethics.

On May 23, 2022, the Board adopted a new Code of Business Conduct and Ethics (the “Code”). The Code applies to all employees, officers and
directors of the Company. The Code addresses the requirements under Item 406 of Regulation S-K. The adoption of the Code did not relate to or result
in any waiver, explicit or implicit, of any provision of the prior code of business conduct and ethics for any person subject to the prior code.

The above description of the Code does not purport to be complete and is qualified in its entirety by reference to its full text, which is available on the
Company’s investor relations website (https://investors.msprecovery.com/). The contents of the Company’s website are not incorporated by reference in
this Current Report on Form 8-K or made a part hereof for any purpose.

Item 5.06 Change in Shell Company Status.

As a result of the Business Combination, which fulfilled the definition of an “initial Business Combination” as required by the Company’s Amended and
Restated Certificate of Incorporation (the “Existing Certificate”), the Company ceased to be a shell company upon the Closing. The material terms of the
Business Combination are described in the section of the Company’s definitive proxy statement/prospectus, filed with the SEC on May 3, 2022, entitled
“The Business Combination” beginning on page 187, which information is incorporated herein by reference.
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